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LIFE INSURANCE BENEFIT PAYMENTS 


BY REGIONS — 1954 
(000 Omitted) 


Death Living Total Ratio of Living 
Benefits Benefits Benefits _to Total Benefits 


New England $ 252,891 $ 412,337 61% 
Middle Atlantic 880,427 1,475,496 60 
East North Central ats 614,781 1,087,705 57 
West North Central Ul 216,078 371,595 58 
South Atlantic 297,947 545,576 55 
East South Central 97,246 182,694 53 
West South Central 151,472 277,519 55 
Mountain 69,789 118,189 59 
Pacific 181,726 294,290 476,016 62 


TIMUR GIL 00s a wai Wiay Saeed Ga Ses Sait aiad CRAs eae $2,072,206 $2,874,921 $4,947,127 58% 


NEW ENGLAND: Me., N. H., Vt., Mass., R. I., Conn.; MIDDLE ATLANTIC: N. Y., N. J., Pa.;: EAST NORTH CENTRAL: Ohio, Ind., 
IIL, Mich., Wis.; WEST NORTH CENTRAL: Minn., Iowa, Mo.. N. D., S. D., Neb., Kan.; SOUTH ATLANTIC: Del., Md., D. C., Va., 
W. Va., N. C.,.S. C., Ga., Fla.; EAST SOUTH CENTRAL: Ky., Tenn., Ala., Miss.; WEST SOUTH CENTRAL: Ark., La., Okla., Tex.; 
MOUNTAIN: Mont., Idaho, Wyo., Colo., N. Mex., Ariz., Utah, Nev.; PACIFIC: Wash., Ore., Calif. 











Life insurance companies paid $2,874,921,000 as 
benefits to living policyholders during the year 1954. 
Policy dividends made up the largest share of this total, 
32%, and amounted to $933,188,000. Surrender values 
totaled $833,900,000, matured endowments $540,809,- 
000, annuity payments $456,828,000 and disability pay- 
ments $110,196,000. 

Total living benefits were 14% greater in 1954 than 
in 1953, and increased 125‘% since 1944. The largest 
gain over 1953 was in surrender benefits, 20% ; matured 


death increased only 4% in the 1953-54 period, and 
72% since 1944, largely due to the increased volume of 
life insurance outstanding, since the death rate has 
declined in this period. 

Looking at a regional breakdown, in every region, 
as well as in the country as a whole, living benefits 
exceeded death benefits in 1954. The proportion of all 
life insurance benefit payments paid to living policy- 
holders was 58% for the U. S. The Pacific states led 
the country in this ratio, paying 62% of all benefits to 


endowments were next, increasing 14%; policy divi- 
dends, 13% ; annuity payments, 8% and disability pay- 
ments, 3%. While the primary purpose of life insurance 
is to protect the dependents of the policyholder against 
financial loss in case of his death, these figures show 
the great importance of the benefits of life insurance to 
the policyholder himself. Benefits paid as the result of 


living policyholders; the New England region was 
second with a ratio of 614%. While residents of the 
Middle Atlantic states received in total the largest share 
of both death and living benefits, they ranked third in 
the proportion of total benefits paid as living benefits. 
60%. Once again these figures point up the growing 
importance of the “living” benefits of life insurance. 














On the state level, residents of New York led all states 
in total living benefit payments, receiving $483.763,000 
in 1954. Pennsylvania residents were second with 
$246,208,000, California third with $233,802,000. 
These states also were the top three in the amount of 


Excluded from all of the preceding figures are the 
benefits paid by life insurance companies on accident 
and health policies. These payments amounted to 
$1,209,624,000, an increase of 11% over 1953. Calli- 
fornia led in this type of benefit, receiving $134,714,- 


insurance in force. 000; New York was second with $116,961,000. 


LIFE INSURANCE BENEFIT PAYMENTS TO LIVING POLICYHOLDERS 
IN THE UNITED STATES — 1954 





State 


Arkansas 
California 


Matured 


Endowments 


1,557,000 
41,775,000 


Annuity 
Payments 
$ 3,466,000 

1,928,000 
1,659,000 
46,343,000 


Disability 

Payments 
$ 1,449,000 
74,000 
734,000 
8,517,000 


Surrender 
Values 
$ 9,426,000 
3,151,000 
3,586,000 
69,154,000 


Policy 
Dividends 
$ 6,835,000 

3,164,000 
3,493,000 
68,013,000 





Colorado 
Connecticut 
Delaware 


District of Columbia 


Florida 


4,717,000 
14,938,000 
1,649,000 
5,102,000 
10,210,000 


3,927,000 
8,947,000 
1,269,000 
3,168,000 
11,681,000 


776,000 
1,993,000 
305,000 
780,000 
4,003,000 


7,524,000 
16,798,000 
2,585,000 
6,647,000 
17,667,000 


7,585,000 





Georgia 
Idaho 


EERE errr 


5,190,000 


34,389,000 
11,796,000 
6,192,000 


4,445,000 
754,000 
34,001,000 
11,280,000 
6,332,000 


2,734,000 

171,000 
5,776,000 
2,101,000 
1,407,000 


13,837,000 
1,877,000 
52,878,000 
18,576,000 
9,268,000 


14,857,000 


37,671,000 
6,120,000 
201,536,000 
68,221,000 
38,056,000 





Kentucky 
Louisiana 
Maine 

Maryland 


4,661,000 
4,794,000 
4,362,000 
3,953,000 
10,626,000 


4,436,000 
4,307,000 
5,327,000 
3,201,000 
6,398,000 


765,000 
1,157,000 
1,375,000 

483,000 
1,993,000 


7,243,000 
9,351,000 
9,081,000 
95,295,000 
14,245,000 


8,712,000 
9,700,000 
8,943,000 
5,901,000 
15,334,000 


25,817,000 
29,088,000 
18,433,000 
48,596,000 





Massachusetts 


Michigan 
Minnesota 
Mississippi 
Missouri 


24,874,000 
21,374,000 
9,693,000 
1,792,000 
11,971,000 


19,671,000 
15,617,000 
9,326,000 
1,362,000 
11,798,000 


3,366,000 
3,201,000 
1,974,000 

718,000 
2,100,000 


38,333,000 
28,576,000 
13,356,000 

3,854,000 
20,505,000 


40,085,000 
40,934,000 
17,031,000 

3,133,000 
25,054,000 


126,329,000 
109,702,000 
51,380,000 
10,859,000 





Montana 
Nebraska 
Nevada 


New Hampshire 


New Jersey 


1,387,000 


1,080,000 
2,933,000 
290,000 
2,538,000 
23,406,000 





New Mexico 


“New York 
North Carolina 


North Dakota 


926,000 
72,233,000 
4,853,000 
930,000 
26,689,000 


271,000 
541,000 
44,000 
355,000 
5,170,000 


1,949,000 
4,581,000 
669,000 
4,855,000 
41,949,000 


2,535,000 
6,899,000 
671,000 
4,163,000 
50,623,000 





224,000 
19,888,000 
2.262,000 
213,000 
5,982,000 


1,857,000 
136,330,000 
14,135,000 
1,492,000 
46,449,000 


1,808,000 
156,783,000 
10,745,000 
1,609,000 
60,303,000 





Oklahoma 
Oregon 
Pennsylvania 


Rhode Island 


4,503,000 
3,849,000 
33,864,000 
2,928,000 
2,562,000 


1,104,000 
730,000 
10,001,000 
602,000 
1,278,000 


7,166,000 
6,769,000 
71,032,000 
6,936.000 


7,533,000 - 


7,501,000 
7,549,000 
84,583,000 
6,834,000 
4,569,000 


24,292,000 
23,701,000 
246,208,000 
21,783,000 
rf 19,067,000 





South Dakota 


Tennessee 


1,232,000 
3,762,000 
19,507,000 
1,116,000 
1,576,000 


205,000 
2,042,000 
2,920,000 

283,000 

243,000 


1,613,000 
11,086,000 
31,385,000 

3.533,000 

2,587,000 


2,020,000 
10,671,000 
17,176,000 

3,271,000 

2,422,000 


5,967,000 
32,211,000 
87,063,000 

9,754,000 

9,074,000 





Virginia 
Washington 


West Virginia 


Wisconsin 
Wyoming 


6,206,000 
5,827,000 
4,120,000 
8,727,000 

528,000 


2,656,000 
1,321,000 
1,727,000 
1,786,000 

96,000 


13,633,000 
10,273,000 
6,055,000 
16,259,000 
961,000 


12,472,000 
11,732,000 
8,015,000 
23,747,000 
1,228,000 


42,748,000 
36,787,000 
23,657,000 
62,445,000 

3,493,000 





Total Continental U.S. ...... 


$456,828,000 


$110,196,000 


$833,900,000 


$933,188,000 


$2,874,921 ,000 











INVESTMENTS OF 


U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





Type of Investment 


Aug. 
1954 


8 Mos. 


1955 


1955 


. Aug. 31 Aug. 31 


1954 


July —Aug. 
1955 





Government 


US. 
Canada 
Other 


$ 264 
3 


$ 3,885 
36 
5 


$ 9,179 
370 
31 


$ 9,171 
532 
23 


$ +83 
+1 
+1 





State, Pro- 
vincial, 
Local 


U.S. 
Canada 
Other 


23 
5 


259 
27 
5 


1,979 
653 
6 


1,754 
716 
1 


—7 
+2 





World Bank 


1 


150 


167 


4 





Railroad 


US. 
Foreign 


3,776 
45 


48 





Public 
Utility 


US. 


Foreign 


13,319 
433 





Other 


USS. 
Foreign 


16,704 
769 





TOTAL 


47,414 





PREFERRED 
STOCKS 


Railroad 


US. 
Foreign 


76 





Public 
Utility 


US. 


Foreign 





Other 


US. 
Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


US. 
Foreign 





Public 
Utility 


US. 


Foreign 





Other 


US. 


Foreign 





TOTAL 


174 





MORTGAGES 


VA 
Other 


1 
364 





23 
1,986 





FHA 
VA 
Other 


579 
1,105 
2,077 


6,099 
4,049 
12,638 





TOTAL 





4,126 


24,795 





Company Used 


486 


+6 





Investment 


Residential 
Commercial 


456 
1,203 


—l 





Other 


Farm 
Non-Farm 


14 


12 
19 


—l 





TOTAL 


2,471 


2,176 


+18 





POLICY LOANS 


3,245 


3,036 


+15 





CASH 


1,169 


1,098 


+75 





OTHER ASSETS 


2,912 


2,525 


+20 





TOTAL 


$1,454 $1,311 


$12,075 





$88,087 


$81,921 


$ +451 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 











LIFE INSURANCE BENEFIT 


PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


August 
1955 


August 
1954 


8 Mos. 


1955 


8 Mos. 
1954 





DEATH BENEFITS. 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$123,552 
51,099 
25,010 


$105,822 
40,580 
21,646 


$ 916,476 
383,844 
179,656 


$ 879,066 _ 
321.949 
173,040 





TOTAL 


199,661 


168,048 


1,479,976 


1,374,055 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


35,943 
558 
11,999 


29,613 
166 
9,468 


312,595 
2,312 
92,578 


272,720 
1876 
78.701 





TOTAL 


48,500 


39,247 


407,485 


353,297 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,212 
2,103 
747 


5,915 
1,917 
816 


50,651 
16,686 
6,528 


50,877 
16,694 
6,412 





TOTAL 


9,062 


3,648 


73,865 


73,983 





ANNUITY PAYMENTS 


Group 
Individual 


13,472 
23,511 


12,707 
22,200 


108,897 
197,782 


103,113 
203,112 





TOTAL 


36,983 


34,907 


306,679 


306,225 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


56,893 
701 
18,718 


49,877 
648 
19,213 


446,728 
6,235 
150,947 


399,813 
7,911 
147,293 





TOTAL 


76,312 


603,910 


555,017 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


54,620 
9,932 
3,268 
3,785 


485,990 
97,923 
64,862 
24,156 


429,478 
84,128 
61,009 
17,938 





TOTAL 


71,605 


672,931 


592,553 





TOTAL LIFE BENEFIT PAYMENTS 


$442,123 


$3,544,846 


$3,255,130 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


94,129 
28,333 
3,831 


692,558 
218,017 
36,786 


610,916 
157,989 
30,554 





TOTAL 


$126,293 


$ 947,361 


$ 799,459 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





